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Historic.Decline in GDP (almost all in 1 quarter)

US: Cumulative GDP decline during recessions
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umer Spending By Metro Areas:
Poised For More Growth
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Percent Change in All Consumer Spending*
In San Jose, as of February 28 2021, total spending by all consumers decreased by 6.5% compared to January 2020.
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Percent Change in All Consumer Spending*
In San Joaquin, as of February 28 2021, total spending by all consumers increased by 0.1% compared to January 2020.
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Percent Change in Small Business Revenue*
In San Francisco, as of March 16 2021, total small business revenue decreased by 57.3% compared to January 2020,
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tality business revenue devastation
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Percent Change in Small Business Revenue*

In Sacramento, as of March 15 2021, leisure and hospitality small business revenue decreased by 60% compared to January 2020.
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*Change in net business revenue for small businesses, indexed to January 4-31 2020 and seasonally adjusted. This series
is based on data from Womply.
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sinesses have likely closed permanentl
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Percent Change in Number of Small Businesses Open*

In Sacramento, as of March 15 2021, the number of small businesses open decreased by 32.6% compared to January 2020.

+10% - 1 i 1 1 t r 1 I T 1 i Mar 15, 2021
: ! L P : P ! :
I 1 I [ I I I | | I ] | -32.6%
1 | 1 | | | | | | 1
" 1 I i ! i I i i ! i ! s "
0% 5 . =5 \ 7‘ | I 1 1 I I 1 I T 1 : TS
I - ‘ I I 1 i I I i 1 I i
I 1 I [ I | I | | I | : '32-60/0
| 1 I [ | | I | | ) i
I l I [ | l I | | | | : usa
-10% - ‘ 1 1= P I i l ' '
[ 1
| I [ I 1 | | | | | : ‘40-90/0
l | | [ I 1 | | | | i
I I 1 I 1 I 1 1 I 1 : San Jose
| | | 1 | | | | | | | I
20% | } 1 i } : i ; i : -49.9%
I I [ I . I 1 1 I 1 <
" " I el ( \ " h : San Francisco
| I 1 I I ! I ]
| | I A - | | b A i |
0% | ‘ — RNRN |
| I y | | ] I | ] I A —_—
| | 7 | | 1 | | | | J Y " ?
I I 1 i | I \ i |
I i 1 I | | H
I | [ ! i !
-40% | 1 [ | I
I I | 1 4
I | ] 1 I 3 :
| ] | I [ ) 1 i
I I | ! | ] | 1 1
I 1 I 1 I l 1 I I
S50% - I I ] I | | I i ?
| ] 1 | | | | I | A |
I [ 1 | | ! | ) | 1 1
I 1 1 I l I 1 1 I 1 |
| | I | | | | | I | |
Jan 15 t Apr1 o !  Jun 1 ! I Aug 1 ! Oct 1 I Decr Feb 1 Mar 25
2020 [ I 1 | | I | ] | '2021
I 1 I 1 I 1 I 1 1 I 1
| 1 I 1 | | | | | | 1
} & : = o = E ® =
: :
| Jan20 | Apri5
| First U.S. COVID-19 Case I Stimulus Payments
[ |
| Start data source: Womply

*Change in small businesses open (defined as having financial transaction activity), indexed to January 4-31 2020 and
seasonally adjusted. This series is based on data from Womply.

last updated: March 25,2021  next updote expected: March 25, 2021 visit tracktherecovery.org to explore




much worse at leisure and hospitality
small businesses.
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Percent Change in Number of Small Businesses Open*

In Sacramento, as of March 15 2021, the number of leisure and hospitality small businesses open decreased by 50.4% compared to January 2020.
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loyment Change In Megaregion Areas
Since Pandemic.
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Ifrancisco Bay Area Counties

—Santa Clara
— Alameda
—Contra Costa
—San Mateo
= 5an Francisco
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San Francisco County has had virtually no employment recovery.
Santa Clara has been best performer in sub-region, but still lags state
and national averages.

Contra Costa had largest initial decrease, but strongest recovery.



ﬁorth Bay Area Counties
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Napa and Marin have had the largest losses in the Mega-region.
 Over 20% initial declines.
e Still 14% below pre-pandemic, similar to San Francisco.



acramento Area Counties
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Sacramento has outperformed coastal areas, but still 8% below pre-
pandemic.

El Dorado and Placer had very large initial declines, but strong summer
rebounds.



orth San Joaquin Valley Area Counties
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San Joaquin County has best job performance in the Mega-region.



Regional Differences in Key Covid Impacted Sectors

Employment Change Sept 2020-21, Source: QCEW

Trade, .
i ) i Leisure and
Region Transportation Information o
o Hospitality
and Utilities
San Francisco Bay Area -11% 3% -45%,/
North San Francisco Bay Area -5% -8%
Sacramento Area -2% -17%
North San Joaquin Valley Area 3% -34%
Monterey Bay Area -7% -22%




Avg. wages grow while jobs drop.

Job %
Average
Change Average Wage
i Jobs September Weekly Wage
Region September % Change Q3
2020 2020 3rd
2019 to 2019 to 2020
Quarter
2020
San Francisco Bay Area 3,114,966 -10.30% S2,515 13.60%
North San Francisco Bay Area 494,261 -11.40% $1,238 10.90%
Sacramento Area 1,008,572 -6.10% S1,190 10.00%
North San Joaquin Valley Area 521,514 -4.10% $942 8.80%
Monterey Bay Area 312,034 -8.90% S967 8.80%




-20 Change in Building Permits

San Francisco Bay

North Bay Area -13.7%

Sacramento Area 10.9%

11.4%
-22.1%

North San Joaquin Valley
Monterey Bay




Notable'Commute Pattern Changes 2013-2019

Alameda to San Francisco 1°39,000 (45%)
Alameda to San Mateo 1°11,000 (31%)
Contra Costa to Santa Clara 1~7,000 (55%)
Contra Costa to San Mateo 1~7,000 (67%)
San Joaquin to Alameda 410,000 (39%)
Stanislaus to Alameda 1°5,000 (66%)
Stanislaus to San Joaquin 813,000 (73%)
Solano to Contra Costa 187,000 (34%)
Solano to Alameda 184,000 (46%)




Summary and Highlights

* Megaregion Economy Is Continuing To Spread Out

o Commuters growth pre-pandemic, workforce shifting further away from job
centers during pandemic.

e Bay Area serving e-commerce driving inland job growth.
* Some emerging linkages in manufacturing, supply chains.

e Recent San Francisco Area Data Is Concerning
e Some is clearly transitory and will bounce back quickly post-Covid
e How much is permanent?

e Pandemic has accelerated some changes.
 Shift from bricks and mortar to e-commerce.
* New models in hospitality and services — more technology/less labor



Thank you.

Jeffrey Michael, Director

Center for Business and Policy Research

Eberhardt School of Business
University of the Pacific

Pacific.edu/CBPR




